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During today’s presentation, we will make statements related to our business that may be considered forward-looking and 
are made pursuant to the Safe Harbor provisions of the Private Securities Litigation Reform Act of 1995, including statements 
concerning our financial guidance for the third fiscal quarter of 2023 and the full year 2023, expected profitability and free 
cash flow, our position to execute on our go-to-market and growth strategy, our ability to expand our leadership position, our 
ability to maintain and upsell existing customers, as well as our ability to acquire new customers.

Forward-looking statements may often be identified with words such as we expect, we anticipate, upcoming, or similar 
indications of future expectations. These statements reflect our views only as of today and should not be reflected upon as 
representing our views of any subsequent date. These statements are subject to a variety of risks and uncertainties that could 
cause actual results to differ materially from expectations, including the effect of macro-economic conditions currently 
affecting the global economy. For a discussion on material risks and other important factors that could affect our actual 
results, please refer to those contained in our most recently filed Annual Report on Form 10-K and as updated by our other 
SEC filings.

Also, during the course of today's presentation, we will refer to certain non-GAAP financial measures. There is a reconciliation 
schedule showing GAAP versus non-GAAP results currently available in our press release issued after market close today, 
which can be found on our website at www.brightcove.com.

SAFE HARBOR STATEMENT 

http://www.brightcove.com/
http://www.brightcove.com
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Q2 FINANCIAL RESULTS

$51.0M
Total revenue 

$3.6M
Adj. EBITDA

$7.1M
Free Cash Flow
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KEY CUSTOMER WINS AND RENEWALS
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PARTNERSHIPS
NEW PARTNERSHIP WITH STRATEGIC AGREEMENT WITH

▶ World’s leading media 
accessibility platform

▶ Signed numerous add-on wins

▶ Leading digital advertising supply chain
technology company

▶ Enhance and boost demand for our Ad 
Monetization service
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RESEARCH/ANALYST RECOGNITION
LEADER CATEGORY PLACEMENT LEADER | SECOND CONSECUTIVE YEAR

IDC MARKETSCAPE
For Media and Entertainment

ARAGON RESEARCH GLOBE
For Enterprise Video 2023
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NEW BUSINESS GROWTH
H1’23 Avg. Contract Value

+175% 
YoY

+20% YoY
EXCLUDING YAHOO DEAL

+2-3x
YoY
EACH OF

Q4’22, Q1’23, Q2’23
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MEDIA STREAMING MARKET

Source: Nielsen June 2023. *200+ across US, UK, Canada, India, Australia, and China

Streaming is Largest Viewing Method
Large/Growing Share From “Others”

Increasing
streaming

share

Consumer Linear vs Streaming Viewing

200+ services 
and

growing*

10

Regional Leaders Globally

Leading Global Digital Media 

Targeted Audience Services

Global services growth will be driven by dozens to hundreds, not just a few
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ENTERPRISE STREAMING MARKET

73% 
of people prefer a short video to learn 

about a product/service.

88% 
 of people are convinced to buy a product 

after watching a video.

70% 
of B2B buyers report that video makes the most 

impact over other content formats

97% 
of recent video viewers say that they would be 
more receptive to sales communication from a 
business after consuming their video content

Source: Brightcove Internal Survey, Hubspot 2022 State of Inbound Marketing TrendsSource:  Activate 2022 TMT Report, WyzOwl 2022 Video Marketing Trends, McKinsey 2021 Article
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FINANCIALS
ROB NORECK
Chief Financial Officer



©2023 Brightcove Inc. All Rights Reserved.

REVENUE

$51.0 
MILLION

GAAP NET LOSS

($6.2) 
MILLION

$3.6 
MILLION

ADJUSTED EBITDA
Down 
6.4%
YoY

Down 
46%
YoY
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REVENUE

$51.0 
MILLION 

Down 
6.4%
YoY



©2023 Brightcove Inc. All Rights Reserved.

GAAP NET LOSS AND EPS

($6.2)
MILLION

EPS ($0.14)
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ADJUSTED EBITDA

$3.6
MILLION

7.0% of Revenue 

Down 
46%
YoY
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GUIDANCE

LOW HIGH LOW HIGH

Revenue $50M $51M $201M $203M

Non-GAAP Op Loss $0.5M $1.5M ($2.2M) ($0.2M)

Adjusted EBITDA $4.0M $5.0M $11.0M $13.0M

Non-GAAP EPS $0.00 $0.03 ($0.08) ($0.04)

Q3’23 FY’23
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Q&A
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THANK 
YOU
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During this call and/or in this presentation, we have provided the non-GAAP financial measures of non-GAAP income (loss) from 
operations, non-GAAP net income (loss), adjusted EBITDA, non-GAAP diluted net income (loss) per share, and revenue and 
adjusted EBITDA on a constant currency basis. Brightcove uses these non-GAAP financial measures internally in analyzing its 
financial results and believes they are useful to investors, as a supplement to GAAP measures, in evaluating Brightcove's ongoing 
operational performance. Brightcove believes that the use of these non-GAAP financial measures provides an additional tool for 
investors to use in evaluating ongoing operating results and trends and in comparing its financial results with other companies 
in Brightcove’s industry, many of which present similar non-GAAP financial measures to investors. The non-GAAP financial results 
of non-GAAP income (loss) from operations, non-GAAP net income (loss) and non-GAAP diluted net income (loss) per share 
exclude stock-based compensation expense, amortization of acquired intangible assets, merger-related expenses, restructuring 
and other (benefit) expense. The non-GAAP financial results of adjusted EBITDA is defined as consolidated net income (loss), plus 
other income/expense, including interest expense and interest income, the provision for income taxes, depreciation expense, the 
amortization of acquired intangible assets, stock-based compensation expense, merger-related expenses, restructuring and 
other (benefit) expense. Merger-related expenses include fees incurred in connection with an acquisition. Revenue and adjusted 
EBITDA on a constant currency basis reflect our revenues and adjusted EBITDA using exchange rates used for Brightcove’s Fiscal 
Year 2023 outlook on Brightcove’s press release on August 2, 2023. Non-GAAP financial measures have limitations as an analytical 
tool and should not be considered in isolation from, or as a substitute for, financial information prepared in accordance with 
GAAP. Investors are encouraged to review the reconciliation of these non-GAAP measures to their most directly comparable 
GAAP financial measures. A reconciliation of our non-GAAP financial measures to their most directly comparable GAAP measures 
has been provided in the financial statement tables included in the following slide(s). The Company’s earnings press releases 
containing such non-GAAP reconciliations can also be found on the Investors section of the Company’s web site at 
http://www.brightcove.com.

APPENDIX - NON-GAAP FINANCIAL MEASURES
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